Recognition System

Category

— RU‘[RYRTResearch Journal . Y

AL-HAYAT - - - -
researcioorna Jlali Research Institute of Social Science, Lahore [

ISSN (Online): 3006-4767
ISSN (Print):  3006-4759

Volume 2 Issue 3 (April-June 2025)

o?’lgg‘:gKULr’/VJ@J?u:fquuﬂlﬁ
A Jurisprudential Analysis of Contemporary Practices of Khiyar al-Bay' in Islamic Figh

Muhammad Ateeq
MPhil Scholar, Department of Islamic Studies, Bahauddin Zakariya University, Multan
ateequOO@gmaiLcom

Prof. Dr. Abdul Quddus Suhaib
Director, Islamic Research Center, Bahauddin Zakariya University, Multan,
aqsuhaib@gmail.com

Abstract

This study presents a jurisprudential analysis of Khiyar al-Bay’ (the option in sales) within the framework of Islamic
figh, with a focus on its application in contemporary commercial practices. The research begins by exploring the classical
foundations of various forms of khiyar, including Khiyar al-Ayb (option due to defect), Khiyar al-Ru’yah (option upon
inspection), Khiyar al-Shart (stipulated option), and Khiyar al-Ta‘yIn (option of specification), as established in the
primary sources of Islamic jurisprudence. It then examines how these traditional doctrines are reflected in modern-day
transactions, especially in digital marketplaces, e-commerce platforms, and virtual business environments. Additionally,
the study analyzes comparable mechanisms in modern financial systems—such as options contracts in stock markets—
and evaluates their alignment with the principles of Khiyar al-Shart. Through this comparative approach, the research
underscores the adaptability of Islamic legal concepts to contemporary economic realities, reaffirming the ongoing
relevance and dynamism of figh in guiding ethical commercial conduct in the modern world.
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